PRESBYTERY OF ELIZABETH FINANCIAL REPORT
April 30, 2020

Operating Result

In April Per Capita contributions increased to $168,013 (72.1% of budget) and
undesignated mission contributions rose to $5,115.

Through April, total expenses were $99,613. These expenses include the full
payout of budgeted amounts for Local Mission ($23,000) and Johnsonburg ($3750).
We have not yet been billed for GA and Synod per capita, as the billing awaits further
information concerning the reconfiguration of New Jersey presbyteries. Expenses for
Operations and Personnel are at 42.5% of budget after four months.

Dedicated Mission Funds and Greystone Grants

The Greystone Commission approved grants to the Second Presbyterian Church
of Elizabeth ($15,000), Restore Ministries ($9,000), Nuevas Fronteras ($22,700),
Hillside Millennium ($24,999), Camp Johnsonburg ($24,999), E/ Centro ($20,000) and
First Presbyterian of Metuchen ($15,000). The amount charged to the Greystone
Dedicated Mission Fund balance was $4,303 and $12,861 respectively. These grants
from Greystone Funds which total $113,862 are not included as expenses in the
attached operating summary reports. However, the Greystone Dedicated Mission Fund
balance in the Summary of Presbytery Funds reflects these disbursements. The grant to
El Centro for Immigrant Legal Ministries ($15,697) was partially funded from the
Immigrant Legal Aid fund, and the anti-racism program sponsored by First Metuchen
(2,139) was partially funded from the Peacemaking Fund.

Assets and Investments

Litigation payments, local mission grants, and Greystone grants, while
considerable, have been partially offset by the strong Per Capita payments in January
and positive investment results. Overall, presbytery assets have declined by $80,658 in
the first four months of 2021.

Continuing Operations

The ecclesiastical reconfiguration of the New Jersey presbyteries was
accomplished on March1. The Presbytery of Elizabeth Corporation will continue until
the office can be closed and the assets disbursed. Until that time, we will continue to
receive per capita and other income and pay ongoing expenses for the staff and office.
We are working to close out the corporation with due attention to faithful use of our
resources. The Trustees of the Presbytery will continue their responsibilities until the
corporate closure is completed, and is accountable to the Synod Administrative
Commission.
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PRESBYTERY OF ELIZABETH
SUMMARY OF PRESBYTERY FUNDS

December 31, 2020 April 30, 2021

Holdings
Bank Accounts
TD Bank Premier Checking 93,934.41 6,793.98
TD Bank Money Market 87,431.87 163,526.51
Total 181,366.28 170,320.49
Investments
New Covenant Funds 548,841.80 478,113.75
PILP 149,833.99 150,950.06
Total 698,675.79 629,063.81
Total 880,042.07 799,384.30
Funds Allocation
Dedicated Mission Funds
Greystone 461,730.66 371,217.98
Candidate Scholarship Fund 18,540.97 19,040.97
Clergy/Church Care 207.85 207.85
Disaster 18,480.17 18,480.17
Equipping the Saints 1,438.08 1,438.08
Immigrant Legal Aid 15,697.00 -
Peacemaking 2,138.60 -
Triennium 12,449.94 12,449.94
* General Liabilities 12,037.63 84.37
Litigation Liabilities 60,000.00 -
Total 602,720.90 422 919.36
General Funds
QOperating 197,516.40 315,657.42
Mission 79,804.77 60,807.52
Total 277,321.17 376,464.94
Total 880,042.07 799,384.30
. Employee Dependent Care 46.56
Employee FSA 37.81

84.37



NOTES

1 Although not listed as assets, the Presbytery is the recipient of three
trust funds administered by the Presbyterian Foundation

A)  The McDarmind fund, established by bequest with assets of $11,000
paying about $112 quarterly. These income payments are treated as income
for operations.in the foregoing reports, and the fund is not included in the
above balances.

B) The Elmora Hunger Fund was established by Presbytery action, and has
assets of $80,000 paying about $888 quarterly. These income payments are
passed to the Cranford-Elmora Soup Kitchen and are not included as income
or expenses in the foregoing financial reports, and the fund is not included in
the above balances.

C)  The Institute of Music for Children Fund was established by Presbytery
action and has assets of $646,043.97. Quarterly distributions of income will
begin in July 2022. These funds are to be passed to the Institute of Music
for Children in a manner similar to the Elmora Hunger Fund distributions, and
the fund is not included in the above balances.

2 The Presbytery expects to receive dismissal payments from the New Providence
church of $18,142.86 each in 2021 and 2022.

3 General liabilities included above break out as follows::

Employee Dependent Care 46.56
Employee FSA 37.81
Pass through payments from Trusts (note 1) 0
Pass through payments from Churches 0

Total $ 8437

4 The Presbytery has a lease with LEAF for a copier that has about $1,500 remaining
with the final payment due in November 2021.

§ The Per Capita assessment for the Presbytery from GA and the Synod
is $91,345 in total and has not yet been paid.



